OECD Delivers On G20 Tax Blacklist Pledge, by
Jason Gorringe, Tax-News.com, London

Last updated 36 hours ago | Monday, April 06, 2009

The Organisation of Economic Cooperation and Development has published a list of jurisdictions
it believes have not implemented internationally agreed standards of tax cooperation, following
through on the G-20 nations' pledge to take action against 'non cooperative' territories in the
interests of maintaining stability in the global financial system.

The list was published on April 2, in tandem with the G20 communique which sets out the major
economies' vision of the future global regulatory and economic landscape. "We stand ready to
deploy sanctions to protect our public finances and financial systems," reads the communique,
presented by British Prime Minister Gordon Brown, which goes on to declare that: "The era of
banking secrecy is over."

The list is split into three parts: the first list contains jurisdictions which are deemed to have
"substantially implemented" the agreed tax cooperation standard; the second contains the names
of jurisdictions which have committed to, but have not yet implemented the standard; and the
last list names those jurisdictions which have not committed to the standard and will presumably
face sanctions of some sort unless they fall into line. At the moment, only four jurisdictions fall
into the latter category, namely Costa Rica, Labuan, the Philippines and Uruguay.

Unsurprisingly, the largest economies of the G20 group, such as the US, the UK, Germany and
France, appear on the OECD's 'white list.' But there are also a number of offshore and low-tax
jurisdictions which appear in this list (including a number which have been demonized by
politicians and the mainstream media in the past several months), including Barbados, Cyprus,
Guernsey, Ireland, Isle of Man, Jersey, Malta, Mauritius, Seychelles, the United Arab Emirates
and the US Virgin Islands.

The vast majority of offshore and low-tax territories (categorized by the OECD as 'tax havens'),
fall into the second tier of compliance. While many of these jurisdictions have been busily
concluding bilateral tax agreements in recent weeks in a bid to stay on the right side of the latest
offshore crackdown, it would appear that they have more work to do to ensure that they avoid
the G20 sanctions threatened by Brown, Obama and other world leaders - although the
communique does not detail what is in store for these jurisdictions should sanctions be applied.
Notable inclusions in the second list are Austria, Belgium, Luxembourg and Switzerland, although,
sub-categorized as 'other financial centres', they have at least escaped the ignominy of being
labeled as tax havens.

Welcoming the outcome of the G20 meeting, OECD Secretary General Angel Gurria said: “Recent
developments reinforce the status of the OECD standard as the international benchmark and
represent significant steps towards a level playing field. We now have an ambitious agenda, that
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the OECD is well placed to deliver on. I am confident that we can turn these new commitments
into concrete actions to strengthen the integrity and transparency of the financial system”.

However, others believe that if the playing field is indeed uneven, it is now tilted towards the
large onshore countries, after many years of sustained pressure on offshore financial centres to
improve their regulatory and enforcement systems.

Commenting on the outcome of the G20 meeting and the publication of the OECD blacklist, David
Harvey, Chief Executive of the Society of Trust and Estate Practitioners said: "STEP has concerns
that, historically, regulatory standards espoused by OECD member states as international
standards have not been applied in those very same states. Where standards of regulation are
applied selectively, or warnings of risk are ignored, the global regulatory system will be
inadequate. Indeed the IMF has made it clear that large economies often lag behind well-
regulated offshore centres."

He added: “STEP urges the G20 to ensure that if regulation is to be effective it must be extended
to the G20’s own membership."
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O OO0ZA napadidel oToug G20 TIG TEAIKEG (POPOAOYIKEG HAUPEG

AioTec nou O6a Yxpnoipgonoin@ouyv yid TNV KATANOAEUNON TOV
Qopoloyikwv napadeiocwv e TRV Kunpo kai Tig ZelyEAAEG va
ep@avilovral oTnv «daonpn Aiota» ...kai Tnv AuoTpia, To
B£Ayio, To AouEepBoupyo kai Tnv EABeTia va epgpavifovral
OTIG «HaUpPEG AioTEG»!

{aro ro dpBpo Tou Jason Gorringe, oro Tax-News.com, Novoivo
(akoAouBei To nAnpec keluevo Tou dpBoou otnv AyyAikn yAwooa)}

Evnpépwon | Asutépa, 6 AnpiAiou 2009

H opyaviopoc olkovouikng ouvepyaoiac kal avantuéng (O0ZA) éxel dnUooIEUOEl Evav KATAAOYO
KpaTwv nou Bewpei dev €xouv epapudosl Ta oudpwvnuéva oe dlebvég eninedo npdTuna
(POPOAOYIKNC ouvepyaoiac, nou akohouBoUv Tnv déopeuon Twv G-20 Bvav yia va Aapouv PETpa
EVAVTIA OTIC «Jn OUVEPYAOIUEG» OIKAIOdOUTieC MPOC OPENOC TNG dIATHPNONG TNG OTABEPOTNTAG GTO
naykOOoHIO OIKOVOUIKO ouaTnua.

O katahoyoc dnuoaoielBnke oTig 2 Anpihiou ano Toug G20.

O kaTahoyog gival XwpIoWEVOG OE Tpia HéEPN:

gaa

A. O npwToG KATAAOyoCG - n «aonpn AioTa»

O npwTog kataloyog («aonpn AioTa») nepiExel TIC OIkalodoaoieg / KPATN Mou KpivovTal w¢ va
EXOUV «0UCIAoTIKA EQAPHOOE» TA CUN@PWVNOEVTA NPOTUNA (POPOAOYIKNG CUVEPYATIAC Kal yia 77§
onoieg Jsv Ba undpxel kayia kupworn / ETpo. Me AMa Aoyia, dev Ba undp&ouv alayeg
0TO KABEOTWE TWV ETAIPEIQV KAl TWV TPAMNEJKWV CUCTNHATWY QUTOV TWV XWPWV.

Y& auTn cupnepIAauBavovTal puaikda ol JeyaAUTEPEC olkovopieg TNG G20 opdadac, onwg ol HMNA, To
UK, Fepuavia kai FaMia. ZTnv aonpn Aiota gugavidovrar | €niong diapopes AAAeC dikalodoaieg
(oupnepiAapBavopevou Kal evog apiBpoU nou €xouv adikwe dalPovoroInoel ol MOAITIKOI Kal Ta
ENIKPATOVTA MEOA WalKNG evnuEPWONG OTO NApeABov), cupnepiAapuBavopévmv Tng Kinpou,
Guernsey, TnG IpAavdiag, Twv ZelyeAA@v, Twv Hvwpévov ApaBikwv Euipdtov kar Tov
Apepikavikwv Virgin vnoiov.

B. O deUTEPOC KATAAOYOC - N «paupn AioTa» kai n «ykpila AioTa>»

O delTepog - «ykpila AioTa» - NepIEXEl Ta OVOUATA TwV APUODIOTATWY MOU £XOUV OEGUEUON,
aM\a Oev €xouv @apuooel akopa Ta npoTuna (8a undap&ouv onuUAvTIKEG aANAYEC OTO KABEOTWC
TWV ETAIPEIOV KAl TWV TPANE(KWV CUCTNMATWV aQUTWV TWV XWPWV Yid va katacTtoUv mio
dlapavr) Kal 0 TEAEUTAIOG KaTaAoyog - «paupn AioTa» - ovoudlel ekeiveg TIG dikalodoaieg nou
Oev €xouv dgoPeuon oTa nNpdTUNA Kai 8a avTIJETWNIoOUV NIBAvwe KUPWOEIC KAMOIOU €id0UC EKTOC
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av oupdpoppwBouv. Mpog To napdv, POVO TECOEPIC OIKAIODOOIEC EUMINTOUV OTNV TeAEuTaia
kaTtnyopia, dnAkadr KoéoTa Pika, Labuan, o1 ®iAinnivec kar Oupouyoudn.

H peydAn nAsioyngia Twv UNEPAKTIOV ETAIPEIOV KAl  (POPOAOYIKWV napadesiowv (nou
TagvopouvTal and Tov OOZA w¢ «@popohoyikd Aipavia / tax havens»), Bpiokovtal oTn «ykpila
AioTa».

Evw noMég anod auTtég TIG OIkalodooieC Exouv OUVAWEl OIMEPEIC (POPOAOYIKEG CUMQWVIEC T7¢
npoo@areg EBOoUdIes O ia ansyvwolevn npoonabeia va kararaxbouv otnv owaoTn AioTa,
(aiveTal OTI €XOUV APKETO akOpa Opopo va diavloouy yia va eEaopaAicouv TNV Napouadia Toug
oTnv donpn AiOTa kal va oUuven®S ano@uyouv TIC KUPWOEIC anod TIC onoieg ansidolvTal and Tov
Obama kal Tou¢ GANOUC NAayKOOUIoOUC NYETEC - av kal To communiqué Twv G20 dev Eekabapilel TIC
OUYKEKPIUEVEG KUPWOEIG Nou Ba eniBAnBouv oTig d1kalodoaoieC auTeG.

To yeyovog nou ouvioTa EknAnEn €ival n oupnepiAnwn oTIG HAUPEG AIOTEG XWPWV ONWG
givar n Auorpia, To BéAyio, To Aou&eppoupyo kai n EABetia, ornv idia Aiota pe Ta
«(pOopoAOYIKA AIpavia / napadeicoucy.
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